Below outlines the Margin Risk Parameter changes effective on 7 July 2025

In MHR and UMR, orange indicates increase, while green indicates decrease in the value

In MPL, Max Short and Maximum Collateral Limit, orange indicates decrease, while green indicates increase in the value

A) Risk Parameters for Spot

*Negative USD balances do not incur position initial margin

Minimum Haircut Rate (MHR)

Underlying
Asset Current New

AAVE 0.2 0.2
ADA 0.2 0.2
AKT 0.3333 0.5
ALGO 0.2 0.3333
APT 0.3333 0.3333
ARB 0.2 0.2
ATOM 0.2 0.2
AVAX 0.2 0.2
BCH 0.2 0.2
BLAST 0.3333 0.3333
BONK 0.5 0.5
BTC 0.0625 0.0625
BUIDL 0.02 0.02
CDCETH 0.5 0.5
CRO 0.5 0.5
CRV 0.3333 0.3333
DOGE 0.2 0.2
DOT 0.2 0.2
DYDX 0.3333 0.5
EGLD 0.2 0.3333
EIGEN 0.3333 0.5
ENA 0.3333 0.3333
ETC 0.2 0.2
ETH 0.1 0.1
EUR 0.04 0.04
FET 0.2 0.3333
FIL 0.2 0.3333
FLOW 0.3333 0.3333
GRT 0.3333 0.5
HBAR 0.2 0.2
ICP 0.3333 0.2
IMX 0.3333 0.5
INJ 0.3333 0.5
JUP 0.3333 0.3333
LDO 0.3333 0.3333
LINK 0.2 0.2
LTC 0.2 0.2
NEAR 0.2 0.2
ONDO 0.3333 0.3333
OoP 0.3333 0.3333
OSMO 0.3333 0.3333
PAXG 0.1 0.1
PENDLE 0.3333 0.3333
PENGU 0.7 0.5
PEPE 0.3333 0.3333
POL 0.2 0.2
PYUSD 0.1 0.1
QNT 0.2 0.2
RENDER 0.2 0.5
S 1 0.3333

Unit Margin Rate (UMR)

Current
0.008
0.0002
0.004
0.0004
0.001
0.0004
0.002
0.0025
0.01
0.00015
0.000005
0.003
0
0.05
0.0004
0.0005
0.00005
0.001
0.0009
0.008
0.001
0.0005
0.0025
0.0009
0.00002
0.0006
0.0009
0.0009
0.0005
0.0002
0.002
0.001
0.004
0.0007
0.0009
0.001
0.003
0.001
0.0007
0.0007
0.001
0.025
0.002
0.0003
0.0000025
0.0004
0.00005
0.01
0.001
0.001

New
0.006
0.0002
0.003
0.0003
0.001
0.0004
0.001
0.002
0.01
0.0002
0.000005
0.004
0
0.05
0.0003
0.0005
0.00005
0.0009
0.001
0.006
0.001
0.0004
0.0025
0.001
0.00002
0.0006
0.001
0.0008
0.0006
0.0002
0.002
0.001
0.004
0.0006
0.0008
0.001
0.0025
0.0009
0.0006
0.0006
0.0009
0.02
0.002
0.0001
0.0000025
0.0004
0.00005
0.01
0.001
0.0004

Maximum Product Leverage

(MPL)
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Max Short Sell Limit

(Quantity)

Current New
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634000 600000
2000 6000
70000 100000
8000 0
6480 6000
0 0
0 0
1000000000 2000000000
200 200
0 0
5 5
0 0
20000 40000
3000000 1000000
27200 30000
10000 20000
400 1000
0 0
20000 40000
0 0
4000 3000
0 0
50000 40000
3000 10000
0 0
70000 300000
2000000 5000000
3000 4000
0 0
900 2000
0 40000
9000 10000
20000 20000
1000 800
8000 7000
20000 30000
30000 30000
0 0
5 50
3000 9000
0 0
2000000000, 2000000000
70000 100000
0 0
200 600
2000 8000
0 100000

Current
3,400,000
5,400,000

110,000
460,000
190,000
1,300,000
520,000
3,100,000
2,500,000
81,000
300,000

12,000,000

5,000,000

51,000
660,000
110,000
4,800,000
3,300,000
54,000
160,000
130,000
132,000
2,800,000

14,000,000

2,500,000

550,000
1,035,000
210,000
700,000
310,000
140,000
100,000
550,000
2,600,000
190,000
4,100,000
3,900,000
3,100,000
82,700
960,000
130,000
230,000
160,000
48,000
1,000,000
270,000
4,200,000
160,000
80,000

0

Maximum Collateral Limit (in
usD)

New
4,400,000
5,500,000
180,000
1,500,000
460,000
1,300,000
540,000
3,600,000
2,600,000
69,000
520,000
18,000,000
5,000,000
61,000
3,900,000
230,000
6,500,000
3,100,000
86,000
140,000
130,000
150,000
1,600,000
21,000,000
2,500,000
840,000
870,000
110,000
180,000
2,600,000
85,000
74,000
640,000
1,000,000
370,000
4,000,000
2,800,000
2,300,000
170,000
650,000
93,000
280,000
130,000
88,000
1,200,000
280,000
3,700,000
280,000
110,000
730,000



SAND
SHIB
SNX
SOL
STRK
STX
SuUl
TAO
THETA
TIA
TON
TRUMP
UNI
USD_Stable_
Coin
usDT
VET
WIF
WLD
XLM
XRP
XTZ
ZK

0.3333
0.2
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0.2
0.5
0.3333
0.2

0.3333
0.3333
0.2
0.7
0.2

0
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0.5
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0.2

0.2
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B) Risk Parameters for Derivatives

Underlying Asset

1INCH
A
AAVE
ACH
ACT
ADA
All6Z
AIXBT
AKT
ALGO
ALICE
ANIME
ANKR
APE
API3
APT
AR
ARB
ARC
ARK
ARKM
ARPA
ASTR
ATOM
AVAX
AXL
AXS
B3
BANANA
BAND
BAT
BCH
BERA
BIGTIME
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0.2
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0.3333
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0.0008
0.007
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0
0.0000025
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0.0008
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0.001
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Unit Margin Rate (UMR)

Current
0.0005
0.001
0.008
0.00025
0.0008
0.0002
0.001
0.001
0.004
0.0004
0.0009
0.0007
0.0004
0.0004
0.001
0.001
0.0025
0.0004
0.001
0.001
0.0007
0.0004
0.0006
0.002
0.0025
0.001
0.002
0.00015
0.006
0.002
0.0006
0.01
0.006
0.0003

New

0.0003
0.001
0.006
0.0001
0.0003
0.0002
0.0002
0.0006
0.003
0.0003
0.0007
0.0001
0.00025
0.0006
0.0006
0.001
0.002
0.0004
0.0004
0.0006
0.0006
0.0003
0.0004
0.001
0.002
0.0006
0.001
0.0001
0.006
0.0008
0.00025
0.01
0.003

0.0003

Current

Perpetuals
New
20 20
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20 20
20 20
10 20
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20 20
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60000
9016000000
0
10000
40000
20000
20000
0
8000
0
2000
0
5000

4000000
3000000
500000
20000
10000
200000
1000000
0

0

300000
9000000000
0
10000
40000
40000
30000
100
40000
0
10000
0

4000

4000000
3000000
20000000
20000
10000
200000
800000
40000

0

1,200,000
2,700,000
47,000
13,000,000
73,000
1,000,000
670,000

0

250,000
210,000
270,000
1,000,000
980,000

26,000,000
1,200,000
120,000
98,000
2,400,000
12,000,000
76,000
67,000

1,200,000
1,900,000

19,500,000
71,000
970,000
2,800,000
250,000
150,000
110,000
950,000
1,100,000
1,200,000

28,000,000
660,000
310,000
200,000

2,700,000

18,000,000

210,000
27,000



BLAST
BLUR
BMT
BOME
BONK
BTC
CATI
CELO
CELR
CFX
CHILLGUY
CHR
CHZ
CKB
COMP
coTl
CRO
CRV
CTS|
DBR
DEEP
DEGEN
DOGE
DOGS
DOOD
DOT
DRIFT
DYDX
EGLD
EIGEN
ENA
ENJ
ENS
ETC
ETH
ETHFI
ETHW
FARTCOIN
FET
FIL
FLOKI
FLOW
FLUX
FWOG
FXS
GALA
GMT
GOAT
GRASS
GRT
GUN
HAEDAL
HBAR
HFT
HMSTR
HYPE
HYPER
IcP
IMX
INIT
INJ

0.00015
0.0005
0.0007

0.00002

0.000005
0.003
0.0007
0.001
0.0003
0.0004
0.0007
0.0007
0.0002
0.00015
0.007
0.0005
0.0004
0.0005
0.0007
0.0006
0.0009
0.0002

0.00005

0.00002
0.0001

0.001
0.0006
0.0009

0.008

0.001
0.0005
0.0005
0.0025
0.0025
0.0009
0.0008

0.002

0.001
0.0006
0.0009

0.00002
0.0009
0.0009
0.0009
0.0025

0.00005
0.0004
0.0006

0.004
0.0005
0.0004
0.0005
0.0002

0.001
0.0001

0.009
0.0008

0.002

0.001

0.001

0.004

0.001
0.0004

0.004

0.0002
0.0003
0.0004
0.00002
0.000005
0.004
0.0004
0.0005
0.0002
0.00025
0.0004
0.0003
0.0002
0.0001
0.005
0.0004
0.0003
0.0005
0.0003
0.0007
0.0007
0.00015
0.00005
0.00001
0.0001
0.0009
0.0007
0.001
0.006
0.001
0.0004
0.00025
0.003
0.0025
0.001
0.0005
0.001
0.001
0.0006
0.001
0.00002
0.0008
0.0005
0.0009
0.001
0.00005
0.00015
0.0005
0.003
0.0006
0.0003
0.0005
0.0002
0.0003
0.00005
0.01
0.0007
0.002
0.001
0.001
0.004
0.0008
0.00025
0.003

20
20
20
20
20
50
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
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20
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20
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20
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20
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JELLYJELLY
JOE

JTO

JUP
KAITO
KAVA
KSM
LADYS
LAYER
LDO
LINK
LPT

LRC

LTC
LUNA2
LUNC
MAGIC
MANA
MASK
ME
MELANIA
METIS
MILK
MINA
MKR
MOG
MOODENG
MORPHO
MOVE
NEAR
NEIROETH
NKN
NOT
NXPC
OGN
oM
ONDO
ONE

(0]
ORCA
ORDI
PAXG
PENDLE
PENGU
PEPE
PIXEL
PLUME
PNUT
POL
POLYX
PONKE
POPCAT
POWR
PROMPT
PYTH
QNT
QTuM
RAY

RED
RENDER
RONIN
RUNE
RVN

S

0.001
0.001
0.002
0.0007
0.0025
0.001
0.005
0.000002
0.002
0.0009
0.001
0.004
0.0005
0.003
0.0008
0.00002
0.0009
0.0005
0.0009
0.0025
0.003
0.008
0.0004
0.0007
0.025
0.000002
0.0006
0.003
0.001
0.001
0.0002
0.0007
0.0001
0.002
0.0007
0.004
0.0007
0.00025
0.0007
0.0025
0.004
0.025
0.002
0.0003
0.0000025
0.0007
0.0009
0.0009
0.0004
0.0005
0.0006
0.0007
0.0009
0.001
0.0004
0.01
0.002
0.004
0.002
0.001
0.0016
0.002
0.0002
0.001
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0.0005
0.001
0.0006
0.0005
0.0006
0.004
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0.0025
0.0008
0.001
0.004
0.00025
0.0025
0.0005
0.00002
0.0003
0.0005
0.0009
0.0008
0.0009
0.004
0.0006
0.0005
0.02
0.000002
0.0006
0.0008
0.0003
0.0009
0.0002
0.0003
0.00002
0.002
0.0003
0.001
0.0006
0.0002
0.0006
0.002
0.004
0.02
0.002
0.0001
0.0000025
0.0003
0.0004
0.001
0.0004
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0.0008
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0.001
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SAFE
SAND
SCROLL
SEI
SHIB
SKL
SNS
SNX
SOL
SOPH
SPK
SPX
STG
STORI
STRK
STX
SuUl
SUSHI
SXT
TAIKO
TAO
THETA
TIA
TNSR
TON
TOSHI
TRB
TRUMP
TURBO
UNI
VET
VINE
VIRTUAL
VRA
VTHO
w
WAL
WAXP
WCT
WIF
WLD
WOO
XLM
XRP
XTZ
YFI
YGG
ZETA
ZK
ZRO
ZRX

H

0.001
0.0006
0.001
0.00025
0.0000025
0.0004
0.00015
0.0025
0.002
0.0004
0.0004
0.002
0.001
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0.0007
0.001
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0.002
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